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  Current Previous Change 

KSE100 Index 40,949.84 40,673.64   276.20 

All Shares Index 27,079.88  27,009.12  70.76 

KSE30 Index 15,432.64   15,324.95   107.69 

KMI30 Index 70,750.65 70,184.34  566.31 

Volume (mn) 96,480,52  92,697,66        1,847,6 

Top Losers-KSE100 Index  

Symbol Price % Change Volume 

FUDLM 4.86 (-16.92%) 13,500 

RUBY  2.81 (-9.35%) 500 

SFL 918  (-7.48%) 40 

JATM 16.11 (-7.41%) 4,000 

AABS 353 (-7.35%) 500 

    

       Top Winners-KSE100 Index  

Symbol Price % Change Volume   
SMCPL 13.25 8.16% 500 

QUET 17.74 7.45% 1,500 

GWLC 17.2 7.43% 7,500 

PRET 631 7.42% 50 

EMCO 25.65 7.28% 500 

Volume Leaders KSE-All Index  

Symbol Price % Change Volume 

MLCF 23.76 6.26% 11,136,036 

NCPL 14.44 (-3.99%) 1,716,500 

PIOC 57.03 3.48% 1,357,607 

WTL 1.18 0.86% 1,334,917 

SPEL 11.4 5.85% 819,000 

Symbol Price % Change Volume (mn)  
OGDC 90.65 1.07% 0.368 

CYNERGY 3.66 0.83% 0.032 

MLCF 22.45 2.32% 0.027 

PPL 72.18 1.39% 0.158 

ENGRO 299.80 -0.07% 0. 

Volume Leaders KMI-30 Index  

IMF staff-level pact likely this week 

With the implementation of all major prior actions, Pakistan is eyeing a staff-

level agreement with the International Monetary Fund (IMF) this week which 
will also pave the way for much-awaited credit flows from other bilateral and 
multilateral lenders. A day after the passing of the Supplementary Finance Bill 
2023 in the National Assembly, the top economic team of the PMLN-led coali-
tion government on Tuesday briefed the parliamentary committees on finance 
on all conditions agreed upon with the Fund. Click to see more 

 

Automakers pass on GST hike to buyers 

While continuously increasing the prices on the pretext of rupee devaluation 
and rising raw material prices, assemblers on Tuesday passed on the impact of 
one per cent hike in general sales tax to the consumers. Indus Motor Company 
(IMC) had already raised prices thrice in one month. In the fourth price jump, 
the company has announced new price of Yaris 1.3 MT, 1.3 CVT, 1.3 H MT, 1.3 
H CVT, 1.5 MT and 1.5 CVT to Rs4.316 million, Rs4.588m, Rs4.558m, Rs4.790n, 
Rs4.911m and Rs5.213m from Rs4.279m, Rs4.549m, Rs4.519m, Rs4.749m, 
Rs4.869m and Rs5.169m. Click to see more 

 

NO QUICK END TO CRISIS IN SIGHT 

Various possibilities regarding how to bring the economy back on track are be-
ing discussed in financial, trade and industry circles, and it is becoming clearer 
that there may be no short-term remedy for our economic troubles. Instead, 
there appears to be a growing consensus that the suffering of the common 
people may continue for a historically much longer period even if the IMF 
comes to the country’s support. Click to see more 

 

FDI doubles to $222m 

After witnessing a net divestment in December 2022, the foreign direct invest-
ment (FDI) more than doubled to $222 million in January compared to $110m 
inflows recorded in the same month last year. The State Bank of Pakistan’s lat-
est data issued on Monday showed that FDI improved mainly on inflows from 
China and Japan. Due to persistent political and economic uncertainties, the 
FDI inflows plunged 44.2pc to $683.5m during the first seven months of this 
fiscal against $1.22bn in the same period of last year. Click to see more 

 

Fuel cost for power generation rises 59pc 

The cost of fuel for electricity generation in January went up 59 per cent to 
Rs11.20 per unit from a month ago, according to data recently released by the 
National Electric Power Regulatory Authority. The rise in the fuel cost was trig-
gered by a decline in hydel- and nuclear-based power generation. Click to see 
more 

 

https://dps.psx.com.pk/company/FUDLM
https://dps.psx.com.pk/company/RUBY
https://dps.psx.com.pk/company/AABS
https://dps.psx.com.pk/company/SMCPL
https://dps.psx.com.pk/company/QUET
https://dps.psx.com.pk/company/GWLC
https://dps.psx.com.pk/company/PRET
https://dps.psx.com.pk/company/EMCO
https://dps.psx.com.pk/company/MLCF
https://dps.psx.com.pk/company/NCPL
https://dps.psx.com.pk/company/PIOC
https://dps.psx.com.pk/company/WTL
https://dps.psx.com.pk/company/SPEL
https://www.dawn.com/news/1738468/imf-staff-level-pact-likely-this-week
https://www.dawn.com/news/1738308/na-passes-imf-dictated-finance-supplementary-bill
https://www.dawn.com/news/1738308/na-passes-imf-dictated-finance-supplementary-bill
https://www.dawn.com/news/1738468/imf-staff-level-pact-likely-this-week
https://www.dawn.com/news/1738465/automakers-pass-on-gst-hike-to-buyers
https://www.dawn.com/news/1738465/automakers-pass-on-gst-hike-to-buyers
https://www.dawn.com/news/1738467/no-quick-end-to-crisis-in-sight
https://www.dawn.com/news/1738467
https://www.dawn.com/news/1738276/fdi-doubles-to-222m
https://www.dawn.com/news/1738276
https://www.dawn.com/news/1738270/fuel-cost-for-power-generation-rises-59pc
https://www.dawn.com/news/1738270/fuel-cost-for-power-generation-rises-59pc
https://www.dawn.com/news/1738270/fuel-cost-for-power-generation-rises-59pc


 

WE Research is Available on our website (http://www.we.com.pk/research.php), Thomson Reuters, Bloomberg, S & P Capital IQ, FactSet 
Please refer to the important disclosures and disclaimer on  page 3 

 

 Morning Briefing 

News Feeds 

 
            We Invest in Relationships TM

 

                                 Key Economic Data 

Reserves (20-Jan-23) $9.45bn 

Inflation CPI Dec’22 24.5% 

Exports - (Jul’21-Jun’22) $31.79bn 

Imports - (Jul’21-Jun’22) $80.18bn 

Trade Balance- (Jul’21-Jun’22) $(44.77)bn 

Current A/C- (Jul’21-Jun’22) $(17.4)bn 

Remittances - (Jul’21-Jun’22) $29.45bn 

Source: SBP 

FIPI/LIPI (USD Million) 
FIPI (17-Feb-23) 0.383 

Individuals (17-Feb-23)           (0.813) 

Companies (17-Feb-23)         1.61 

Banks/DFI  (17-Feb-23)             (0.42)  

NBFC (17-Feb-23)           0.0031 

Mutual Fund (17-Feb-23)           (0.31) 

Other Organization (17-Feb-23)            (0.20)  

Brokers (17-Feb-23)             0.36 

Insurance Comp: (17-Feb-23)           (0.61) 
Source: NCCPL 

Commodities 

Exchange Rates– Open Market Bids 

Local (PkR) Current Previous Change 

PKR / US$        264.5        265 -0.19% 

PKR / EUR        282         279.2  1.00% 

PKR / GBP        314.8         315.8  -0.32% 

PKR / JPY             2.06              2.06  0.00% 

PKR / SAR          70.1           70  0.14% 

PKR / AED          72.1           72.8  -0.96% 

PKR / AUD        178         178  0.00% 

Commodities Current  Previous Change 

Cement (Rs./bag)         1,043          1,043  0.00% 

DAP (PKR/bag)         9,429          9,527  -1.03% 

Urea Fertilizer (PKR/bag)         2,626          2,531  3.75% 

Gold Spot (USD/oz)    1,928.15     1,926.92  0.06% 

Gold Future (USD/oz)    1,929.40     1,924.25  0.27% 

WTI Spot (USD/bbl)         79.27          81.20  -2.38% 

WTI Future (USD/bbl)         79.68          81.33  -2.03% 

FOREX Reserves (USD bn)           9.45          10.44  -9.48% 
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Steel bar prices swell by 30pc in 7MFY23 

Amid a declining trend in the world’s iron and steel scrap market, consumers 
continued to face multiple price shocks in steel bar prices in the first seven 
months of the current fiscal year due to massive rupee devaluation. Manufac-
turers raised steel bar prices by 30 per cent from July 1, 2022 to Jan 31, as a re-
sult of a 35pc rupee devaluation which had increased the landed cost of import-
ed items thus offsetting the benefit of the falling trend on world markets. Click 
to see more 

 

Price of diesel to go up by Rs10 per litre 

In order to meet a shortfall in revenue, the government has decided to increase 
the rate of the petroleum development levy (PDL) during the upcoming two 
months which will result in the price of diesel going up by an additional Rs10 
per litre. While the government had targeted collection of Rs855 billion on ac-
count of PDL, its projected collection only amounted to Rs680 billion. Therefore, 
in order to bridge this gap of Rs175 billion, the government has decided to in-
crease the rate of PDL by Rs5 per litre on diesel from March 1 and Rs5 per litre 
from April 1, 2023.  Click to see more 

 

NTDC completes 29km transmission line 

The National Transmission and Despatch Company Limited (NTDC) has success-
fully completed the 29 km section of a double-circuit transmission line from 
Polan to Gwadar. The addition of this new transmission line to Pakistan’s trans-
mission system in the region will enable the import of additional power of 100 
MW from Iran. Click to see more 

 

Govt decides not to shift Gwadar power plant to Thar 

While bowing before pressure from Beijing, Islamabad has reportedly decided 
not to change the location of 300-MW coal-fired power plant from Gwadar to 
Thar, in addition to allowing a three-year extension in its financial close Chinese 
leadership, sources said, conveyed to Prime Minister Shehbaz Sharif during his 
last visit to Beijing that relocation of coal-fired power plant from Gwadar to 
Thar means a new project which China is not ready to do as it has taken a prin-
cipled decision not to start any new coal project. Click to see more 
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Analyst Certificate: 

The Research Report is prepared by the research analyst at WE Financial Services Ltd. It includes analysis and views of our research team that precisely reflects the 
personal views and opinions of the analysts about the subject security(ies) or sector (or economy), and no part of the compensation of the research analyst(s) was, 
is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this report. In addition, we currently do 
not have any interest (financial or otherwise) in the subject security(ies). The views expressed in this report are unbiased and independent opinions of the Re-
search Analyst which accurately reflect his/her personal views about all of the subject companies/securities and no part of his/her compensation was, is or will be 
directly or indirectly related to the specific recommendations or views expressed in this report. 

Disclaimer: 

The Report is purely for information purposes and the opinions expressed in the Report are our current opinions as of the date of the Report and may be subject to 
change from time to time without notice. Past performance should not be taken as an indication or guarantee of future performance, and no representation or 
warranty, express or implied, is made regarding future performance. Information, opinions and estimates contained in this report reflect a judgment of its original 
date of publication by WE Financial Services Ltd. and are subject to change without notice. The price, value of and income from any of the securities or financial 
instruments mentioned in this report can fall as well as rise. The value of securities and financial instruments is subject to exchange rate fluctuation that may have 
a positive or adverse effect on the price or income of such securities or financial instruments. The information provided in the Report is from publicly available 
data, which we believe, are reliable.  

This document does not constitute an offer or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of 
the Company who are assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information con-
tained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy and objectivity, WE Financial 
Services Ltd. does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no account of the investment 
objectives, financial situation and particular needs of investors. The information given in this document is as of the date of this report and there can be no assur-
ance that future results or events will be consistent with this information. This information is subject to change without any prior notice. WE Financial Services Ltd. 
reserves the right to make modifications and alterations to this statement as may be required from time to time. However, WE Financial Services Ltd. is under no 
obligation to update or keep the information current. WE Financial Services Ltd. is committed to providing independent and transparent recommendation to its 
client and would be happy to provide any information in response to specific client queries. Past performance is not necessarily a guide to future performance. This 
document is provided for assistance only and is not intended to be and must not alone be taken as the basis for any investment decision. The user assumes the 
entire risk of any use made of this information. Each recipient of this document should make such investigation as it deems necessary to arrive at an independent 
evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved) and should consult his or her own 
advisors to determine the merits and risks of such investment. WE Financial Services Ltd. or any of its affiliates shall not be in any way responsible for any loss or 
damage that may arise to any person from any inadvertent error in the information contained in this report. 

Stock Ratings 

WE Financial Services Ltd. uses three rating categories, depending upon return form current market price, with Target period as December 2021 for Target Price. In 
addition, return excludes all type of taxes. For more details kindly refer the following table; 

 

 

 

 

Equity Valuation Methodology 

WE Research uses the following valuation technique(s) to arrive at the period end target prices; 
 Discounted Cash Flow (DCF) 
 Dividend Discount Model (DDM) 
 Relative valuation (P/E, P/B, P/S) 
 Equity & Asset return based (EVA, Residual income) 

Risks 

The following risks may potentially impact our valuations of subject security(ies); 
 Market Risk 

 Interest Rate Risk 

 Exchange rate risk        

Disclaimer: This document has been prepared by Research Analysts at WE Financial Services Ltd. 

Potential to target price   

Buy Upside More than +10% from last closing price 

HOLD In between -10% and +10% from last closing price 

SELL Less than -10% from last closing price 
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